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TERNi:
Till POST IS l'LULISHED EVERT FRIDAY,

AT TWO UOLLKS PCU YEAH,
J'A YA1ILK IN AD VANCK.

Advertisement will be charged 1 per sqosre
on line, or leu, for the first tnwrtion, and do cent for
each continuance. A liberal Serluetion marie to those
who adrerUie bjr I he year. tVPtnoii sending

mail mark the number of timea they dealre
them Inaerted, or they will be continued uotil forbid and
Charred accordingly. .ajj

for announcing theuauiea of caadldateif or office,15,
Can.

Obituary notices oyer IS Unci .charged at the regular
advertising ratea.

Allcominunlcatlonslntendedto promotethe private
ndaor Intereiitaof Oorporatlona, Societies, Schools or

Cndlviduali. will be charged asadvertlftements.
Job Vorlcsucha Painphleta,Minutea, Circulars,

Vanla, Blanks, Hanihiiis, c, will be executed In food
ttvle. and on reasonable terms.

Allletters addressed to the Proprietor, postpaid, will
le promptly attenneu to.

Persons at a distance sending ns the names of fonr
olrent subscribers, will be entitled to a fifth copy gratis.

No communication inserted unless accompanied by
the name of the author. .

fW Office on Main street, next door to the old Jack-it- n

Hotel.

THE POST.
ATIIF.N&I t ill IAV, 1KC. 18, 1857.

SOTES OF TDK BANKS OF TKSNK8SKB,

Received by the State, Union and Planters' Banks of
Tennessee, at Nashville.
By IK J'UnUrt' Stint.

Rank of Tennessee, Bank of Memphis,
Union Hank, Northern Bauk of Tenn.
Planters' bank, Bank of America,
Merchants' Bank, Oilisens' Bank,
Farmers' Hank, Bank of Chattanooga,
Hank of Paris, Bank of Middle Tenn.
Bank of Commerce, Commercial Bank,
Dank of the Union, Southern Bank.

By tit Bank of Tenaewcs and th Union Bun
Bank of Tennessee, Bank of Middle Tenn.
Planters' Bank, Cltlsens' Bank,
Union Bank, Olty Bank,
Bank of America, Farmers' Bank,
Bank of Chattanooga, Merchants' Bank,
Bank of Commerce, Northern Bank,
Bank of Memphis, Southern Bank,
Bank of Paris, Traders' Bank,
Bank of the Union, Kentucky Banks,
Buok's Bank, New Orleans Banks.
Exchangs Bauk.

United Statf.sTreascry Notes. The
Baltimore Sun says the statu of the United

Suites Treasury at the close of the month
Induces the belief among some persons that
one of the earliest acts of the new Congress

to assemble this day, will be to authorize an

issue of treasury notes, bearing a nominal in-

terest of sny one mill per annum, to supply
the deficiencies in the revenue. The Depart-

ment, it is said, requires a balunce of about

bix millions of tfWIurs to be on hand, subject

to draft, at its depositories and mints, to con-

duct the business of the country, and to

grant the usual facilities for minting gold

dust, &c.

13)T In the Convention that made the
Kansas Constitution, Kentucky gives 19

members, Virginia 8, Tennessee 6, Georgia

6, 2 each from North snd South Carolina, 2

from Alabama, 2 from Missouri, 4 from Penn-

sylvania, 3 from Ohio, 1 from Illinois. 1 from
Massachusetts, 1 from New York, and 1 from
Michigan. Gl their professions, 19 are farm-

ers, 10 are lawyers, 8 merchant, 5 editors, 4
physicians, 2 surveyors, 1 carpenter, 1 alone
muson, and 1 mechanic.

Increase of the Army. The War De
partinent, it is said, will recommend that th
army be increased five regiments, and will
discountenance all schemes for culling out
volunteers for Utah, as involving an expense
w hich cannot be safely estimutcd.

"Theie were rumors iu Washington
few days ago, according to the States, which
are not creditable to the Hon, N. P. Bunk

lata Speaker of the House of Representatives,
and now Governor elect of Massachusetts.

It is asserted that his receipt for $10,000 was
. found among the papers of Laurence

Stone, the Boston house which suspended
few weeks ago. Ilia friends say that the re
oeipt Is for a simple loan, but the truth of
this statement is generally doubted.

A How in j am.man i. i lie federal com
ruitteeof the democratic party of New York
was in session from Thursday evening unti
two o'clock Friday morning. They voted f
the expulsion of Dan. Sickles and Godfrey
Gunther, as truitors who had voted against
Mayor Wood. John MclCeon, U. S. District
Attorney, it Is expected, will share the same
fute for the same offence.

taPThe Washington Union, (ho organ of
the Administration, in a recent article, holds
the following sensible language:

The Constitution declares that "the cili
r.ens of each Slate shall be entitled to all the
privileges and immunities of citizens in the
several Slates." Every citizen of one State
coming into another State has, therefore, a
riht to the protection of his person, and that
property which is recognized us such by the
Constitution ol the United Mutes any law
of the State to the contrary notwithstanding.
So far from any State having a right to de
prive him or his property, it is its bouudun
duty to protect him In its possession.

Progress or the Utah Army. The In

dian Bureau has despatches of the 26th of
October from Dr. Forney, Superintendent of
Indian Affairs for Utah, lie arrived st Fort
Laramie throe days before writing.

The United Steles troops arrived on the
same day und left the next morning. Dr.

Forney expected to have an interview with
Hie Snuke Indians at an early date. He states

that he has been informed that large por
tion of the Utuh tribes are Mormons, snd that
Drlgham Young boasts of having several
tribes in his service, ready to take up arms
against the United States.

IW It is said that negotiations are pro-

gressing between Cyrus W. Field Esq. and
soma gentlemen of Apulachieola, Florida, for
laying submarine telegraph cable between
lhl port and Havana.

Quite an Extrssios of Crinoline. The
London Morning Chrnnlde has good author!,
ly for stating that .., ,ve beel, laketl ror
immediately proclaiming the Queen (i,
Victory) Empress of llinduoMnn. It will
lake some petticoat to extend over the In-

dies.

New York, Deo. 8,-- The President hasdismissed John MoKcion, U. 8. Districk Attrnty at New York f,,r opposing the .k.c!
lion of Wood, at the late Mayor-slt- y

election.

Permanent Improvements. The farmers

should turn over a new leaf this fall, and be-

giu to make their plans for a life lease of the

seres they now occupy. It is one of the

greatest drawbacks to our husbandry, that
nobody seems to be. settled. Every man

upon the farm, almost, Las his ideal of
farmer's home sway out West He is Dot

seeking to realize it in his present position.

He lives, every year, as if he might sell out

and move in the spring. He does net repair

the house or bare, he does not set out an

orchard, he does not put a new wall or fence
aVound the garden. He makes no invest-men- ts

Ihut will not bring in its return the

present This course is ruinous to

the land, and to the pecuniary interests of its

proprietor.
Farmers ought to work their fields, and

build barns to save their manures, as if they
expected to occupy them for life. They are

quite as certain to get a fair price for their

improvements ss for the old acres unimprov-

ed. A purchaser will be influenced in his
views of the value of the properly by- - its

present productiveness. A meadow yielding
three tons to the acre is worth more than
three times ss much as one yielding but one
ton to the acre. It will not cost three times
the present value of the laud to make it three
times as productive. A farm that furnishes
the materiul to make five hundred loads of
manure will sell much better than one where
but one hundred is mude. The nir of thrift
that hangs about an improving farm makes it

sell well. It raises the 'expectations of the
purchaser, as he flatters himself that he can
manage quite as well as the present occu-

pant.

East Tennessee Farming. When the
Slate Agricultural. Bureau oflered three $100
Pitchers for the best ten acres of Corn, Col-to- n

und Wheat, respectively, we Btuted thut

East Tennessee could take two of the three,
if our farmers could be induced to compete

for them. So it has turned out East Ten-

nessee has proved herself entitled to the
premiums for both Wheat and Corn. The
Pitcher for the Wheat was awarded in Octo

ber to It. 11. & M. M. Armstrong, and as we
briefly announced last week, the premium
for the best ten acres of Corn, has' been
awarded to Col. Jus. II. Armstrong all o

Knox countv. Col. Armstrong on his ten
acres rained 1092 bushel and 48 lbs. u

Corn making an average of 109 bushels
and 16 lbs. per acre. Such figures apeuk
well for East Tennessee, and we take pleas.
ure in recording such evidences of the enter.
prise of our farmers and the superiority o

our soil. Kniixville Register.

The Cri8Is And The Printers. We are
warranted in staling that in New York city
alone, 3900 people, who are dependent upon
printing for support and sustenance, will
this senson be unoccupied; Boston and the
Combridges have, we are told, at least 1000
idle printers, the large offices having but lit
tle to do. Philadelphia, Baltimore and Wash
ington add at least 600 idle printers to the
list; while Chicago and St. Louis, have res
pectively, a lnrge number in want of work
owing to the decrease in newspaper business
and a lack ot job work. We will set down
St. Louis and Chicago as having 200 printers
in want of employment. Cincinnati, Pitts
burg and Louisville, will furnish at least 300
more. From this, then, it is safe to eon
elude that in theso cities at least S,000 prin
ters will be without euiployruedt during the
present winter.

Know Notiiinqism in New York. Tlio
New York Herald (IC. N.) says a meeting of
the American General Committee was held
in that city on Friday night, at which a reso
lution was passed instructing the Councils
to elect delegates to s new General Commit
tee which would meet on the 6th of January
next. A strong feeling was manifested in

the committee to dUbond the Know Nothing
organization, as it was stated that the party
was now reduced to a mere faction, and
could only be of use to some huckstering
politician whose business it was to trade in

nominations and levy black mail on candi
dates, under pretence of supporting them.

The Dawn of the Golden Aoe. The
N York Post, remarks: of Tuesday evening,
'One might suppose, from the specie state
ment of this morning, that the river Puctolus
run through Wall street, and thut our banks

were built upon the sands of its golden bed.
More limn twenty-fiv- e millions are now lying
in their vaults. Six of them hold over a mil-

lion each; the .Manhattan, one million two
thousand dollars; Merchants', one million
three hundred and sixty-on- e thousand dollars;
America, two million eleven thousand dol

lars; American Exchange, one million eight
hundred and nineteen thousand dollars; Com-

merce, three million fifty-nin- e thousand dol-

lars; Metropolitan, one million two hundred
and eighty-on- e thousand dollars.

Slaves Held in Iowa. The Fairfield

(Iowa) Ledger Is informed, on good authori-

ty, that a Missouri slaveholder has removed
to Warren county, in thut State, and has
brought with him five or six slaves, whom he
claims a right to keep and work on the free
soil of lows, under the Dred Scott decision.

03" The Philadelphia Journal, objects to

the Directors of the Dank of Pensjlvania,
and others making Mr, Thomas Allibone,
the absent President of the Bank, the scape

goat for the sins of the whole Company,

If the Directorsdid not know what the Presi.
dent was about why didn't they?

A Brisk Business. At a corn husking

frulio "down east" lately, two hundred bush

els ol golden yellow corn, were husked, forty

eight girlos kissed, one couple married, and

seven more "engaged," all in one evening.

Tulk of stagnation iu business.

Kats Instinctively Leave a Falling
House. The States, the new Democratic
paper established st Washington City, in

late issue, pitches into the Union, "the cen

tral organ of the Democratic party," in th

following stylo. It is a striking evidence o

the affection which now exists among the
Harmonious :

"It is a matter of deep regret to all sound
thinking Democrats, that the elements of dis
ruption have shown themselves so plainly iu
the party, buch inconsistency as the Union
has exhibited, such a plain want of s settled
Democratic fuitlt as is shown bv these ex
tracts, have done more to divide and dishonor
the party than any endeavors of the oppoi
tion. It ran not be denied lITat, in the face
of these facts, the Union Is deeply and la.

menlubly responsible for defections in the
Democratic runks. ' In the attempt to follow
the union, distant pnpets distract their loculi
ties, spread inconsistency and faithlessness,
and ultimately break loose in mad confusion

"We calmly ask, is this the evidence oi fit
ness lor a leader of the Democratic press?- -

Are the journalists who anxiously look to-

wards Washington for a leading view of the
topics of the day to be guided and misguided
in this manner!

"We respectfully would like to know by
which of the dogmas set down in the Union
does that journal mean to abide which does
it recommend to the Democratic press? Shall
it be the edict or July, or the decree of No.
vemberl Which!

'Doctrines so diametrically antagonistic
have rarely been issued seriously from one
mouth orien. In tact, they present the whole
Kansas question, by embracing and avowing
the principles of both parties. This, however,
is not what the people expect in a Democratic
lender. He must be one way or anolher
either for or against either have an opinion
or no opinion; but certainly not have two
opinions on a subject of such vital import."

A Mormon Place of Refuse. It is stated
that the Mormons, among their other prepara.

lions, have not forgotton to look out a Caiman

of refuge, in case the United Stutes should
disagree too severely with their patriarchal
institutions. The "Saints" have, it appears,
an excellent open road from their southwest
ern valleys to a settlement of their own on
the confines of Lower California. This colo
ny consists of between one and two thousand
picked settlers brave, prudent, industrious,
and well instructed not fo give offence to
their christian neighbors. The colony keeps
up a steady communication with Salt Lake,
six hundred miles distant; and it is scarcely
to be doubled that they planted other stations
in the pleasant and fertile valleys scattered

along this route. The inference is obvious,
from the systematic arrangement, which opens
the way to Sonoraand Lower California, that
the Mormons have contemplated the possi-

bility of s retreat beyond i he United States
jurisdiction. They affiliate with the Indians,
are strong enough to hold both Sonora and
Lower California against Mexico, and noth-

ing but a large volunteer force and the estab-

lishment of a cordon of military settlements
can reduce the Mormons to submission.

Sorohum Molasses in Indiana and Iowa.
Col. Morris, of Indianapolis, an amateur

farmer, of 27 acres of suburban land, raised
field of Sorghum, und in order to make mo.

lasses from it, and to enable others in this
vicinity to do the same with their crops, put
up a $100 mill, turned by horso powe-r-
pressing out 150 or 200 gallons per day.

Suitable wooden boileis, with cast-iro- n

bottoms, were erected near the still, and this
"factory" has been going night and day for a

month. Triumphant success hus crowned the
experiment, and domestic molasses may now
be found in all our best groceries, and on
many of the tables of the poor as well ns of
the rich, and all pronounce it delicious. One
of the most cheering results of this enterprise
of Mr. Morris and others is, that the price of
"Orleans" has fallen to 50 cents instead of
80 cents. Sorghum is considered cheaper at
75 cents than Orleans at 50 cents.

It is an error to say that the seed of the

Sorghum is poisonous or even injurious.

Stock sre fond of it and it is good for them.

The seed will no doubt muke excellent flour,

similar perhaps to buckwheat but ut least as

palatable and nourishing; there nre albumen

and saccharine matter in it in good propor-

tion with fibrine, and the trial will prove its

ruluu for flour.
Equally successful experiments, says the

I'ribune have been made in Iowa.

Singular Fact. The Toronto (C. W.)

Colonist says, Ihut the very highest authority

on the subject estimates that the enormous

sum of 180,000,000 has been spent in one

way and another, on American railways and

other improvements, and that neatly all of

this is English-money- . I he ( olonist adds:

"It is a curious fact that England has thus, in

about eighteen years, advanced more money

to the United Slates thnn would buy out

both Can ad as, real estate, chattels, snd ull,u,t

their assessed value.

Born to Good Luck. Mr. John Martin,

of London, is being put in possession of the

"Jenneu's property," which for so long a pe

riod has been without a recognized heir.

The cash he inherits amounts lo the

sum of $80,000,010, while his Income

will be $1,250,000 per annum. This is some-

thing like a fortune. The lucky inheritor

has been wretchedly poor all his preceding

life.

--tV" The Marengo (Iowa) Visitor says a

youngchild, but six yeas orage, died Willi deli-

rium tremens, at "Brush Rum." The father,

a short time Since, was sent to jail for selling

whisky, aud, during his incarceration, Ins

wile made whisky "meat and drink" for her

self and child. The wife finally fell down

lairs and killed herself, snd the child was

shortly after attacked with all the symptoms

of delirium tremens, of which it died.

tff Ralph Waldo Emerson thus speaks

pf Napoleon ; "Ho was I thief. He did mean

things. He was rude in ths extreme. He

pinched ladies' cheeks. He listened
.

to others
s t

secrets. He peeped through Ksy noics.

GOOD OLD ADVICE.
Noah Webster, the great lexicographer,

wrote a letter to his neighbors in 1786, in

relation lo the hard times, which reads as
though it might huve been written this mora
iog. It concludes ss follows:

Never buy sny useless clothing. Keep
good suit lor Sundays and other public days,
but let your common - wearing apparel be
good substantial clothes and linen of your
own manufacture. Let vour wives and
daughters lay asside their plumes. Feutherg
und fripperies suit the Cherokee, or the
wench iu your kitchen, but they little become
the fuir daughters of America. Out of the
dry goods imported you may save fitly thou
sand pounds sterling a year. These savings.
in a year, amount to more than enough to
pay the iuterest of our publio debts. My
countrymen, I am not trilling with you. I
am serious; you feel the1 facta I state; vou
know you are poor, and ought to know the
luult is a,l your own.

Are you not satisfied with - the food and
'driuk this country affords? the beef, the
pork, the wheat, the corn, the butter, the
cheese, the cider, the beer those luxuries
which uro heaped in profusion upon your
tables! 11 not, vou must expect to be Door,
In vain do you wish for mines of gold and
silver; a mine would be the greatest curse
thai could befall this country. There is
gold aud silvor enou.'h in the world, and if
you have not enough of it, it is because you
consumed all you earn in useless food and
drinks. In vain do you wish to increase the
quantity of cash by a mint or by paper emis.
sions. Should it ruin millions of joes into
your chimneys, on your present system ot
expenses, you would still save no money.
it would leave the country in streams.
Trifle not with serious subjects or spend
your breath in empty wishes. Kefnrm, econ
omize; this is the whole of your political
duty. You may reason, speculate, complain.
raise mobs, spend hie in railing ut Ccutrress
and your rulers, but unless you import less
than you export unless you spend less than
you earn you will eternally be poor.

An Infernal Machine. Last week, says
the Selma (Ala.) Reporter of the 9th Inst
a friend described a machine recently inven
ted and tested at Burnsville, Ala., which
throws five ounce bulls through an inch

plank a distance of one hundred yards. The
Sentinel says thst the velocity can be increa
sed to such a degree, that five thousand,
bulls or shells a minute can be thrown. No

powder is used the bullets being thrown
by an arm ot machinery, same as a man

throws a stone. This certainly is the great-

est invention of the age. With such n ma

chine a mere handful of men could demolish
au army of thousands iu a few hours.

A Destructive Insect. A small white
ant has been introduced into the Island of
St. Helena, by vessels from the coast of A.ri
cn, and is destroying everything in the shape
of wood, provisions, vegetables and clothing.
I hey eat into the wood-wor- k or houses, and
then eat up ail the inside, leaving a mere
shell. New buildings in leas than two years
will full to ruins by their destructive opera
turns, which entail it loss to the inhabitants
of thousands of pounds annually.

Takino Leave. Dr. O. W. Holmes, in his
Atlantic Monthly article, for November says:

"Don't you know how hard it is for some
people to get out of a room after their visit
is really over! thoy want to be on, mid.you
want to have them off, but they don't know
how to manage it. One would think they
had been built In yo-j-

r parlor or study, and
wore wailing to be launched. 1 huve con
trived a sort of ceremonial inclined plane for
such visitors; which, being lubricated with
certain smooth phrases, backs them down
metaphorically speaking, stern foremost into
their native element ol out doors.

A Liberal Landlord and Employer.
A correspondent of the Hartford (Conn.)
Times states, that Colonel Colt, who on the
first of October reduced the rent of his ten
ants within his improvements on the Sooth
Meadows, 15 per cent, to the contractors, und
20 per cent, to all the laborers in his employ,
again on the eve of winter sent s Thanksgiv
ing present of a barrel of flour to one and ail
the tenants in his village. He has in his em-

ploy 600 men, of which 276 are men with
funiilies.

Jones the philosopher Jones has
discovered the respective natures of a Dis
tinction and a Difference. He says that a

itllu Difference frequently makes many ene

mies, while a nine uisiinction attracts hosts
offiiends.

The Poor Boy. Doil'I be ashamed, my

good lad, if you have a patch on your elbow.
It is no murk of disgrace. It speaks weJI

for your industrious mother. For our part,
we would rather see a dozen patches on

our jacket than hear one pry fane or vulgar
word esiyipe. your lips, or smell the fumes of
whiskey, or tobacco in your breath. No

good boy will shun you because you cannot

dress as well as your companions; aud it a

oy sometimes laughs at your appearance,
sny nothing my good lad, but walk on. We

know many a rich and good man, who was

once as poor as you. Fear God my boy, aud

if you are poor,-bu- t honest, yon will be res-

pected a great deal more than if you were

the son of a rich man, and wore uddicted to
bad habits.

--jgr The law regulating the payment 'of
debts with coin, provides the following coin,

to be legal tender
1. All gold coins at the respective values

for debU of any amount.
2. The hull-doll- quarter dollar, dime,

nd half-dime- at their respective values.
for debts of amount under five dollars.

3. Three vent pieces for debts under thirty
cents; and.,.

4. Bv the law passed, we may add one- -

cent pieces for debts ofuniouiil under ten
cents.

Those who, to get rid of large quantities
of Cents snd small coh, or to annoy creditor,
sometimes pay their bills with it, will per-

ceive that there js a stop put to that antic
by law. .

Conversation overheard bv us Inst
Sunday between black nurse and child;
"Kuth, honev, where am your pupafi "Dow n

stairs reudiii; reud'm he Bible." "Humph!
well, dat right. Ulnd to hear it. Mighty
find he become so tiwvgntiesi. nope it will
o him good; ' Mobile I rioune.

A Greenhorn on the Locomotive. Mr.

Snodgrass, Jr., has been "scooting around"
at the West, and as some of his experiences
are rather amusing, we copy an extract as
follows:

"When we got to the depot, 1 went around
to get a look at the iron boss. Thunderalion!
it warn't no more like a boss than a meetin'-hous- e.

If I was goin' to describe the animule,
I'd say it looked like well, it looked like
darned if I know what it looked like unless
it was a regular he devil, snorlin smoke all
around, and pantin', and henvin'.and swellin',
and chawin up red hot coals like they was
good. A feller stood in s house-like- , feedin'
him sll the time; but the more he got the
more he wanted, and the more lie snorted.
After a spell the feller catched him by the
tail, and great Jericho! he set up a yell that
split the ground formore'n a mile and a half,
and tho next minit I felt my legs a waggin',
and found myself at t'other end of the siring
o' vehickles. I wasn't skered, but I had three
chills and a stroke of palsy in less than five
minits, and my face had a curious

color in it, which wna per-
fectly unaccountable. "Well," says I "com-
ment is supper flunus," snd I took scat in
the nearest waggin', or cur, as they call it a
consumed long, steamboat lookm' thing, with
a string or pews down each side big enough
to hold about a man and a half. Just as I sat
down, the boss hollered twice and started off
like a streak pilchin me heud first at the
stoutnch of a big Irish woman, and she gave a
tremendous grunt, and then catched mo by
the head, and crammed me under the seat;
the cars was ajumpin'and te.irin' along at
nigh onto forty thousand miles an hour, and
everybody was a bobbin' up and down like a
mill-sa- and every wretch on'em had his
mouth wide open and looked like they was
biffin', but I couldn't hear nnthin', the cars
kept such a racket. Bimeby they stopped all
at once, and then such anolher laff busied out
o' them passengers, ns I never hern before.
Lnflin ut me, too, that a what made me mad,
and I was mnd as thunder, too. 1 ris up, and
shukin my hsl at em says I "Ladies and
gentlemen, look a here! I'm a peaceable stran
ger 'and away the durn train went like
small-po- x was in town, jerking me down in
the seat with a whack like I'd been thrown
from the moon, and their cussed month's
flopped open, and the fellers went to bobbin'
up and down again. I put on an air of mag
nanimous contempt like, and took no more
notice of 'em, and very naturally went to
bobbin' up and down myself."

With our minds bent upon money from
January to January, amid the cstastrophies
of business, and the snarling life of the town,
it is sflnrcelv to be expected thai so small an
affair as the falling of a leaf will plunge us
into very deep thought on the uncertainty
and evanescence of life. And yet we must
utterly cease to think of golden gain sooner
or Inter. The days and months, and years
are hurrvine a omr. Like Lbs leaves wine i

lived so bright a life in the summer sunshine,
we will perish droop decay, but who has
time to irive thought to these sen timentalilies?
This note will hardly pass. Phil. Juur.

A Tough Head The Calaveras (Cnl.)
Chronicle states that two "colored gemmen"
in that place, who had quarrelled about "a
lady," met in mortal combat. After An ex
change of shots, the sheriff arrested the par- -

ties and carried them to jail, when a pistol
bullet was found flattened out und lodged in

the wool of one of the combatants, who was
quite unaware of having been touched.

Cr "He who rises late, may trot a day.

but never overtake his busiues." So said
Dr. Franklin.

A cotemporary snys: "We have watched

these fellows who are the early risers, nnd,
as a general thing, they nre the first chaps

who go to the groceries of a morning. It is

all moonshine about the smartest and great-

est men being the early risers."

iff" Predictions, pro and con, are made
in the newspapers as to thecommiug winter.
Some contend that all the signs point to
severity others, that the indications are fa

voruble to mildness. "Whether wise" peo-

ple, are not always prophets. We shall be
able to tell whut sort of a winter it was,
when the winter is over.

An Eastern Exchange says that ladies
have become so delicate that they huve to
hoop themselves to keep from fulling to pieces

ry "Bill, Iv'e dipped iu real estate a lit
tle, lately." "Well. John, how touch have
you dipped inf" "Bought a lot in the cema
tery, and a half acre lor a residence just
North of it." "Just ?Iorth I what the deuce
did you go so far North for? Going to live
there I" ''Yes, Bill, I wanted a home beyond
the gravel" Bill looks solemn, and they
both vanish, whistling a melancholy air.

In Rockville, Connecticut, thirteen

hundred frogs have been found together in a

spring only four feet in diameter.

Jy" Honesty is a term formerly used in

the case of a man who paid for his newspaper

and the coat on his back.

CJ Tom aays, when they won't trust a

fellow for his drink long enough for him to

swullow it, he thinks credit a kelle too short.

r" Dry Up," was an expressive phrsse,

but the boys on the street have found bet-

ter. Now they say, "Suspend."

--f The latest way to pop the question

is to ssk a fair lady if you can have the pleas-

ure of seeing her to the minister's.

j$f Jones says of sn ancient unmarried

female, that she waa fearfully and wonder-

fully maid.

-- f Unpleasant a first-rat- e appetite and

nothing to eat. Quite as agreeable pleuty
to eat and no appetite.

Washington, Dec 9. In the Senate to
day quits an exciting discussion took place,
u which Svnulors Douglas and IJigler wers

engaged. Tbe subject wss the tonslitutiou
adopted by the Lecompton Convention.

In the Mouse, air. aieaainan, 01 unio, was
lected Printer,

Air. Staunton the Secretary of the Territo
ry of Kansas has been removed.

March or Liberality. It is stated that
Shah of Persia is shout lo proclaim ths eqali-t- y

of nil his subjects, Molutinmed.ins, Chris

tians and Jews, all of whom, without distine- -

of race or religion will be eligible for the

civil and military services of the State.

PRESIDENT'S MESSAGE,
FeUoiv-cilixe- of the Senate

aril Houie of Representatives
In obedience to the command of the Con-

stitution, it has now become my duty "to
give lo Congress information of the state of
the Union, and recommend to their consid-
eration such measures" ss I judge to be "nec
essary and expedient.

But first, and above all, our thanks sre due
to Almighty God for the numerous benefits
which He has bostowed upon this people;
and our united prayers ought to ascend to
lliiu that He would continue to bless our
great Republic in time lo come as He has
blessed it iu time past. Since the adjourn,
ment of the last Congress our constituents
have enjoyed an unusual degree of health.
Tho earth has yielded her fruits abundantly,
and hits bountifully rewarded the toil of the
husbandman. Our great staples have com-

manded high prices, and, up till within a brief
period, our manufacturing, mineral, snd me-

chanical occupations have largely partaken
of the general prosperity. We have posses-
sed all the elements of material wealth in
rich abundance; und yet, notwithstanding all
these advuutages, our country, in its mone-

tary interests, is at the present moment in a
deplorable condition. In the midst of unsur-
passed plenty iu sll the productions of agri-

culture and in all the elements of national
wealth, we find our manufactures suspended,
our public works retarded, our private enter'
prises of different kinds abandoned, and
thousands of useful laborers thrown out of
employmentand reduced to wool. The reve-

nue of the Governuieut, which is chiefly de-

rived from duties on inporta from abroad,
has been greatly reduced, whilst the appro-
priations mude by Congress ut its lust session
for the current liscul yeur are very large iu
amount. -

Under theae circumstances a loan maybe
required before the close of your present ses-

sion; but this, although deeply lobe regretted,
would prove to be only a slight misfortune
when compared with the suffering and dis-

tress prevailing among the people. Willi
this the Government cannot fuil deeply lo
sympathize, thougli it may be without the
power to extend relief.

It is our duty to inquire what has produ-
ced such unfortunate results, and whether
Ljieir Recurrence can be prevented? In all
former revulsions the blame might have been
fairly utlributed to a variety of
causes; but not so upon the present occasion.
It is apparent thut oir existing misfortunes
huve proceeded solely from our extravagant
and vicious system of paper currency and
bank credits, exciting the people to wild
speculations and gambling in stocks. Those
revulsions must continue to recur at succes-
sive iniurvuU so long us the uniout of the
paper currency und bank loans und discounts
of the country shall be left lo the discretion
of fourteen hundred irresponsible banking
institutions, which, from the very law of
their nature, will consult the interest of
their stockholders rather than the public wel-

fare.
The frnmore of the Constitution, when

they gave to Congress the power "to coin
money and to regulate the vuluu thereof,"
and prohibited the States from coining mon-

ey, emitting bills of creditor making any
thing but gold and silver coin a tender in
payment of debts, supposed they had protec-
ted the people against evils of an excessive
and irredeemable paper currency. They are
not responsible for the existing anomaly that
a Government endowed with the sovereign
attribute of coining money and regulating
Hi u vuluu thereof should huve no power to
prevont others from driving this ciu out of
the country and filling up the channels of
circulation with paper which dues not repre-
sent gold und silver.

It is one of the highest and most responsi-
ble duties of Government to insure to Urn

people a sound circulating medium, the
amount of which ought to be adapted with
tlie utmost possible wisdom und skill to the
wauls ol internal trade and foreign exchanges.
If this be either greatly above ot greatly be-

low the proper standard, the marketable val-

ue of every inun's properly is increased or
diminished in tho same proportion, and in

justice to individuals as well us incalculable
evils to (he community are tho consequence.

Unfortunately, under the construction of
the Federal Constitution, which has now pre-

vailed loo long to be changed, this important
and delicate duly has been dissevered from
the coining power and virtually transferred to
more than fourteen hundred State banks, uct-in- g

independently of each other, and regu-
lating their paper issues alpiost exclusively
by a regard to the present interest of their
stockholders. Exercising the sovereign pow

er of providing a paper currency, insteud of
coin, for the country, the fiist duty which

these banks owe to the public le to seep in
their vaults a sufficient amount of gold and
silver to insure the convertibility of fieir
notes into coin at all times and under all cir-

cumstances. No bunk ought ever lo be char- -'

tared without such restrictions on its busi-

ness as to secure this result. All other re-

strictions are comparatively vuin. This is the
only true touchstone, the only efficient regit,
tutor of a papercurrency the only one which
can guard the publio against over-issu- and
bank suspensions. As a collateral ana even-

tual security it is doubtless wise, and in all
cases ought to be reqtiimd, that banks shall
. .1 . IT..!... A Ul.l... ... Qi-- U
lima an amount oi uoiwu vi
securities equal lo their notes in circulation
and pledged for their redemption. This,
however, furnishes no adequule security
against over-issue- On the contrary, it may

be perverted to inllulu the currency. Indeed,
it U nosHible bv this me ins to convert all the
debts of the United Stales and Slate govern
ments into bank notes, without relerence to
the specie required to redeem lliom. Howev- -

er Vuluable mesa securities 'y " meni-
sci vex, they cannot be coi.verled into gold
ui.d silver at tho moment of pressure, as our
experience tenches, in sullicient lime to pre- -

, .' J .i... j :
vent bank suspensions nnu mo uupruciniiou
of bunk notes. In which is to a

considerable extent a paper-mone- country,
though vustly behind ourown In Una respect,
it wus deemed advisable, anterior lo the net
nf Parliament of 1844, which wisely separat
ed the issue of notes from the banking de
partment, for the Bank ol England always lo
keep on hand gold and silver equnl to one-thir- d

of ita combined circulation and depos

its It thia proportion was no more than
sufficient to secure the convertibility of its
notes, with the whole ol ureal Uritain, and
to some extent ins commons m Europe, as a

field for its circulation, rendering II almost
impossible that a sudden and immediate run
to a dangerous amount should be made upon
it, the same proportion would certainly be
in.iillirieiit under our banking system. Euch
of our fourteon hundred banks has but a lim

ited circumference for Ha circulation, and In

the cours of s very few days ths depoaitors
and s might demand from such
bank a sufCuienl amount In specie to compel
it tn aiisr.end.even although it hnd coin In ita
vaults equal to ons-'.lii- of its immediate
liabilities. And vet I am not aware, with the

exception of the banks of Louisiana, that any
State bank throughout the Union has been
required by its charter io keep this or any
other proportion of irold and silver compsred
w ith the amount of its combined circulation
and deposites. What has beet the conse-

quence? In a recent report made by the
Treasury Department on the condition of the
batiks throughout the different States, ac-

cording lo returns dated nearest to January,
1857, the aggregate amount of actual specie
in their vault is $58,349,838, of their circu-
lation 214,778,822, and of their deposites
$230,351,352. Thus it appears that these
banks, in the aggregate, have considerably
less than One dollar in seven of gold and sil-

ver compared with their circulation and de-

posites. It was palpable, therefore, that tho
very first pressure must drive them to sus-

pension, and deprive the people of a convert i.
bio currency, with all its disastrous conse-
quences, ft Is trnly wonderful that they
should have so long continued to preserve
their credit, when s demand for the payment
of one seventh of their immediate liabilities
would have driven them Into Insolvency.
And this is the condition of the banks, not-
withstanding that foar hundred millions of
gold from California have flowed in upon ut
within the Inst eight years, and the tide silll
continues tu flow. Indeed, such has been the
extruvagunce of bank credits that the banks
uow hold a considerably less amount of spe
cie, either in proportion to their capital or to
their circulation and deposites combined, insn
they did before tho discovery of gold in Cali-
fornia. Whilst in the year 1848 theii specie
in proportion to their capital was more than
equal to one dollar for four and a half, ia .

1857 it does not amount to one dollar tor
every six dollars and thirty-thre- e cents of
their capital. In the year 1848 the specie
was equal, within Very small fraction, to
one dollar in five of their circulation and de-

posites; in 1857 it Is not equal to ono dollur
In seven and a half of their chculalion and
deposites.

From this statement it is ay to account
for our financial history for the last forty
years. It has been a history of extravagant
expansions in the bimiuess of the country, fol-

lowed by ruinous contractions. At soeoes-siv- e

intervals the ben and most suterprising
men have been tempted to their rum by

bank loans of mcrs lianer oredit. ex
citing them to extravagant importations Of
foreign goods, wild speculations, and ruinous
and demoralizing stuck gambling, wiien me
crisis arrives, as arrive it must, the banks can
extend no relief te the people. In a vain
struggle to redeem their liabilities in specie,
they are compelled to contract their loans
snd their issues; snd st last, in the hour of
distress, when their ssaistance is most needed,
they snd their debtors together sink into in-

solvency. . It is this paper system of extrava-
gant expansion, raising tbe nominal price of
every artiole far beyeud its real value, when
compared with tbe "cost of similar articles in
ootiutriea vnose circulation la wisely regulat-
ed, which has prevented us from competing
in our own markets, with foreign munufao-lurer- s,

has produced extravagaut importa-
tions, and has counteracted the effect of the
large incidental protection afforded to our do-

mestic manufactures by the Present revenue
tariff. But for this the brandies of our manu-
factures composed of raw materials, ths pro
ducetion of our own country snoh as cotton,
iron, and woollen fabrios would not only
have acquired almost exclusive possession of
ths home market, bat would havs orald ft
themselves a foreigu market throughout the
world. Deplorable however, as may be eur
resent financial condition, we may yet

S iu bright hopes for ths future. No other
nation has ever existed which could liavs en-

dured such violent expansions and contrac-
tions of paper credits without lasting injury,
yet the buoyancy of youth, the energies of our

Copulation, aud the spirit which never quails
will enable ns soon lo re-

cover from our present financial embarrass-
ments, and may even ocoasion us speedily to
forget the lesson which they have taught.

In the mesn time it is the duty of the Got'
eminent, by all proper means willuu its pow-

er, lo aid in alleviating the suffering of tbe
people ooeanloued by the suspension of the
banks, and to provide against a reeurrence of
the same oitlamity. Unfortunately, in either
apeet of the case it can do but little. Thanks
to the independent treasury, the Government
has not payment, as it was com-

pelled to do by the failure of the bshti In
887. It Will continue to discharge its lia-

bilities to the people in gold snd silver. Its
disbursements in coin will pass into circula-

tion, and materially assist in restoring a souBd

currency. From its high credit, should w be
compelled to make a temporary loan, it can
ba effected on advantageous terms. This,
however, shall, if be avoided; but, if not, then
the amount shall be limited to the luwest
practicable sum.

I have, therefore, determined that, whilst
nn naefnl Government, works already in pro
gress shall be suspended, new works, not al-

ready commenced, will be postponed, if this
without ititnrv to trre euuntrv.

Those neceinury for lis defence shall prooeed
as though there had been uocrisrs io our mo-

netary affairs.
Hut, the Federal Government cannot do

much to provide against reenrrenee of ex-

isting evils. Kven if insurmountable const!-tntiiiH- al

objections did not exist against ths
oreation of aKational Bank, this would fur- -

nih no adequats preventive security, lus
hiatorv of the last Bauk of the United States
abuodiintly proves ths truth of this assertion.
Such a bank could not, if it would, regulate
the issues and credits ef fourteen hundred
State banks in such a manner as to prevent
ths ruinous expansions snd contractions In
our currency which aimcteu me oooniry
throughout thsexistenoe of the late bank, or
secure us against future suspensions. In 1825

sn effort was made by the Bank of Kngland
to eurtsil the issues of the country banks un

der ths most favorable circumstances. The
paper currency had been expanded to a ruin-

ous extent, and the bauk put forth all its
power to contract It in order lo reduce prioos
and restore the equilibrium oi ins foreign
exchanges. It accordingly commenced sys
tem f aiirtailmeni oi in loans aim issues, in
the vain hope that the joint-stuc- aud private
banks of the kingdom would be compelled to
follow its example. It found, however, that
as it contracted they expanded, aud at tbs
end of tbs process, to enijdoy the lsnguags
of s vsry high official sulhorily, "whatever
reduction of ths paper circulation was effect
ed by ths Hank ol kngianu (.in ihzo; wss
mors than made up by tbs ksues of ths coun-

try bonks."
But a Bank of the United States would

not, if it could, restrain the issuca snd loans
or the State banks, because its duly as a reg-

ulator or the currency must often be In direct

conflict with the Immediate interest or IU

stockholders. If wo expect one agent to re- -

strain or control another, meir interest must,
at least in some degree, be antagonistic. But
the directors of a Bank of the United Slates
would feel ths some Interest and the same In.

elinalion with th directors of the State
bnnks to expand ths currency, to sccomino-dul- s

their favorites and friends with losns,

and to declars large dividends. Such has been

our experiencs in regard to the Inst bank.
After all, ws must mainly rely upon the

patriotism and wisdom of the Slates for th
prevention and redress of lbs evil. If they
will afford us a tsal specie busts for our pa--


